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Nifty forms large bullish candle 

on weekly scale, traders can 

hold long positions 

Indian rupee erased its initial 

gains but ended marginally 

higher at 76.28 per dollar on 

April 9, amid buying seen in the 

domestic equity 

market.However, it has touched 

a record low of 76.55 per dollar. 

Zee Entertainment Enterprises 

Ltd (ZEEL) on Thursday said its 

board has approved investing Rs 

522 crore in its arm Margo 

Networks Pvt Ltd, which offers 

content distribution services 

under 'SugarBox' brand that 

empowers to users without an 

active internet connection to use 

mobile apps. 

Mahindra and Mahindra share 

price has gained for the fourth 

consecutive session, rising 10 

percent intraday on April 9 after 

CRISIL reaffirmed its rating. 

Larsen & Toubro share price 

gained more than 3 percent 

intraday on April 9 after the 

board approved fund raising and 

the company received global 

contracts. 

Bulls fuelled a smart rally which 

pushed the S&P BSE Sensex 

beyond 31,000 in trade on April 

9, the last trading day for the 

week, while the Nifty50 

reclaimed 9,100 levels. 

Aurobindo Pharma share price 

rallied more than 6 percent 

intraday on April 9 after the 

company received approval from 

the US health regulator for an 

antidepressant drug. 

NLC India share price gained 

6.7 percent intraday on April 9 

after the company resumed 

mining operations of Neyveli 

Mines.The stock has rallied 21 

percent in the last two weeks 

after falling 36 percent from 

March 4. It was trading at Rs 

46.25 on the BSE, up Rs 1.35, or 

3.01 percent, at 1110 hours. 

 

Shares of GRM Overseas were 

locked in a 5 percent upper 

circuit on April 9 following 

commencement of plant 

operation. 

Shares of Hindalco Industries 

climbed 5 percent in morning 

trade on BSE on April 9, buoyed 

by reports that Novelis has 

received the final regulatory 

clearance for the Aleris 

acquisition. 
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Nifty Spot in Last Week:- 

As  we saw the Price Movement  in Nifty Spot in last week that In Upside is 9131.70 

and in Downside 8360.95. 
 

e

NIFTY WEEKLY CHART BANKNIFTY WEEKLY CHART 

Nifty Spot in Upcoming Week:- 

There is strong support is 8,375 if not close below this level then we will see buy 

in deep upside target 9,250 to 9400 possibility. 

Bank Nifty in Upcoming week:- 

There is strong support is 18,700 if not close below this level then we will see 

buy in deep upside target 20,900 possibility, sell on rise with stop loss of 21200 

down side target 19000 possibility. 
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          COPPER: - Sell on rise with stop loss  

       412 down side target will be 382  

       Possibilities. 

 

 

 
 

 

CRUDEOIL: - There is strong resistance is 

2,250 if not close above this level then we 

will see sell on rise if close above this level 

then upside target 2,570 Possibility. 
 

 

 

 

 

SILVER: - Buy in deep with sl 39,000 if 

upside target 42000 to 44000 possibility, 

sell on rise with sl 44,500 day closing 

down side target 42,000 to 39,000 

possibility. 

 
 

 

 

 

 

 

 

 
GOLD: - There is strong resistance is 

46,800 if not close above this level then 

we will see sell on rise down side target 

42,100 possibility. 
 

Commodity Market 
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USDINR:  - Investors can sell on rise with 

stop l o s s  7 8 . 3 0  down side target will be 

76.000 to 75.50 possibilities, Buy in deep with 
Stop loss 75.10 upside target will be 77.80 
Possibility  
 
 

 

 

EURINR: - Investors can sell on rise        

with stop loss 85.00 down side target 

will be 82.25 possibilities. 

 

 

 

 

 

 

 

GBPINR: - Investors can sell on rise 

with stop loss 97.00 down side target 

will be 92.00 to 91.50 possibilities Buy 

in deep with Stop loss of 91.50 upside 

target 95.00 to 96.00 Possibility.  

 
 

 

 

JPYINR: - Investors can buy on deep with 

stop loss 67.50 upside target will be 70.00 to 

72.00 possibilities Sell on rise with Stop loss 

72.50 downside target 69.50 possibility. 
 

 

 

 
 

 

 

 

 
 

Currency 

FUT 

LEVEL 

DEMAND 

ZONE LEVEL 

CLOSE SUPPLY ZONE 

LEVEL 

D2 D1 S1 S2 

USDINR 75.50 76.00 76.61 77.08 77.80 

GBPINR 92.50 93.55 94.75 95.50 96.80 

EURINR 81.00 82.50 83.07 83.68 84.90 

JPYINR 67.80 68.85 70.15 71.10 72.00 

Currency Market (Future Levels) 
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Currency Corner 
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Premium / Discount 
(USD/ INR) Based on 
Forward Rates 

Duration Premium 

One 

month 
Forward 

0.39 

Three 
month 

Forward 

0.60 

Six 
month 

1.40 

One year 2.81 

 

RBI reference Rates 

Curren
cy 

Rates 

USD 76.45 

GBP 94.54 

Euro 82.91 

100 
Yen 

70.18 

 



 

 

 

 

As we all have been discussing that this is an unprecedented times 

and we all want to know what is happening and what is likely to 

happen? In such scenario we must learn from the expert and try to 

understand from their studied opinion.  In this matter we are happy to 

present glimpse from Wealth Management Report (Investment 

Opportunities), March 2020 by JM Financial Services.  

 

Equity Market Outlook :- 

• Domestic growth still weak: GDP growth continues to trend lower 

and manufacturing activity continues to remain weak amid low 

consumption demand. Low demand is leading to low industrial 

capacity utilization levels and consequently low capex by the private 

sector. The exports growth also remains weak as the global economic 

growth is still fledgling. On top of it, the outbreak of the Corona virus 

pandemic across the world had led to further slowdown in the 

consumption demand, economic activity, and travel and has created 

substantial supply chain disruptions. The government’s infrastructure 

spending plan amounting to `102 trillion in the next five years should 

provide some support to the growth. Better transmission of the 

interest rate cuts by the banks and surplus liquidity available with the 

banks is expected to lead to gradual improvement in the credit off-

take and consequently gradual rise in consumption demand. 

• Markets may revive: Currently, the domestic equity markets are 

highly volatile and impacted by the fluctuations in the global equity 

markets and domestically increasing numbers of the Coronavirus 

cases. However, in case of an early resolution and control of the 

pandemic, the markets may also recover sharply as there has been a 

substantial sell-off in the last few trading sessions. RBI is also being 

expected to reduce the key policy rates going forward which can be 

witnessed from the trend in bond market yield. The reduction in the 

interest rates by the major central banks to provide support to their 

economies from the adverse effects of the Coronavirus spread, may 

lead to substantial buildup of liquidity in major economies.  

 

 

 MARKET-HUB 

Page: - 3 



In case of an early resolution of the pandemic, this surplus liquidity 

may find its way in the emerging markets like India. 

• Valuations: Earnings growth has likely bottomed out and we should 

see an uptick from here as the economy recovers gradually. Nifty FY20 

earnings growth of 12-13% is expected. In terms of valuations, while 

the risk-reward for large caps is fairly balanced, mid-and-small cap 

stocks still trade at a discount to large caps and are attractive in terms 

of valuation. 

NIFTY index valuations are near LT averages. Broader market 

valuations are reasonably lower from the peaks of 2017. 

• The coronavirus outbreak replaced trade war as the main focus for 

the markets. Fears of near-term negative effects on Chinese and 

global growth, together with the expectation that central banks 

around the globe will provide further monetary policy support, sent 

core government bond yields lower throughout the month. 

• Overall, we believe investors may benefit from maintaining a 

balanced approach to asset allocation given the uncertain nature of 

the COVID-19 outbreak. Risk aversion could prevail if more countries 

see the number of cases rise in the weeks ahead. If risk aversion does 

continue, we may see government bond yields to decline, despite low 

starting yields. One has to diversify the portfolio and invest in 

staggered manner with investment horizon of 3 to 5 years. It would be 

prudent to add defensive sectors in the portfolio which has potential 

to outperform if the outlook deteriorates from hear on. Other 

potential diversifiers include alternative strategies with the ability to 

hedge against market declines, gold can act as hedging strategy 

against volatility. 
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